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Joint trade 
In 2021

• 3,406 billion NOK         + 45 %

• NO export: 2,74 bNOK + 54 %

• NO import: 661 mNOK + 14 %

• Export register very strong
increase in metal trade, 
industrial machinery. Seafood 
continues setting records        
with + 36 % yoy. 

• Drivers for increased import 
from Ukraine include 
agriculture, metals, 
manufactured goods: clothing, 
pleasure boats, sport equip, 
furniture, machinery.
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Food, grain, fruits Wood, metals     Vegetable oils Chemicals, plastic Textiles, metals     Machinery, Boats Skis, clothes
pharmaceuticals etc. etc. furniture etc.
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Seafood Ferrosilicium, platinum

Norwegian exports of goods to Ukraine
Excl. Petroleum 
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2021

• 200 million USD estimated trade of services     

• + 20 % annual growth rate estimation

• IT-services constituting roughly 2:3

• More than 2 500 Ukrainian IT-specialists employed

• Official statistics on IT from NBU indicate: 

• 22 % annual growth rate from 2017 to 2021.

• 43 % growth registered in 2021. 

• NUCC estimates NBU picks up approx. half of IT-trade

Source: National Bank of Ukraine, and NUCC estimate on reported FTE (full time equivalent) from leading services companies

Balance in Trade of Services - Norway and Ukraine
NUCC estimates, due to lack of reliable statistics
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• Ukraine signed a FTA with the EFTA states in 2010 (in force as of 2012)

• Additionally, Norway and Ukraine concluded furhter to the FTA between the
EFTA states and Ukraine a bilateral agreement on agriculture. The agreement
covers trade in agricultural goods (HS Chapter 1-24).  

• The bilateral agricultural agreement, together with the FTA, constitute the free 
trade area established between the Norway and Ukraine.

Trade Agreements Norway - Ukraine



• The FTA between EFTA and Ukraine covers trade in goods, rules of origin, 
trade simplification of technical barriers, veterinary and phytosanitary 
measures, trade in services, investment, public procurement, intellectual 
property, dispute resolution and competition.

• For trade in goods, it means duty-free access for all industrial goods, with a 
few minor exceptions.

• Furthermore, the FTA provides very good conditions for Norwegian exports of 
seafood, compared to Norway’s current agreement with EU.

Free Trade Agreement with EFTA



Free Trade Agreement with EFTA

• The FTA also contains a chapter on investments. This gives foreign investors the same treatment 
as domestic investors, except for some individual areas where Ukraine has reservations about 
access to discrimination.

• The agreement structure and provisions on trade in services are based on the WTO Agreement 
on Trade in Services (GATS).

• Ukraine assumes obligations beyond what follows from the WTO in important areas for Norway 
such as shipping services, financial services and telecommunications.



• In addition to the FTA, Norway and Ukraine entered into a bilateral agreement 
on agricultural simultaneously.

• Norway has committed themselves not to give Ukraine worse treatment than 
they give any EU-members for processed agricultural products.

• Trade in unprocessed agricultural products is covered by the bilateral 
agricultural agreement between Norway and Ukraine. The Annex of the 
agreement stipulates tariff concessions for goods, such as honey, vegetables, 
fruits and grain.

• The agreement stipulates that both parties are obliged to continue 
liberalization of trade in agricultural goods.

• Import of aquafeed or ingredients for it are duty free (25% of total NO 
agricultural imports) no matter the ordinary duty rate. 

Agreement on agriculture between 
Norway and Ukraine



Opportunities

PEM convention. 

Diagonal Cumulation: 

Ukraine – Norway – EU



Opportunities:

IT sector: Norway lacks ICT specialists

Agriculture: the bilateral agreement on agriculture needs
improvement. Ukraine is treated on the same level as EU countries, 
therefore has higher tariffs than Russia or Kazakhstan

Logistics: needs to be improved – very few logistic companies operating 
directly between Ukraine and Scandinavia/Norway

Industrial production: good quality, skilled personell. Need for 
modernisation (factories, equipment)

Shipbuilding: important service for Norway, Ukraine has competence
and 




